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o  CIVIC ALLIANCE PODGORICA
FINANCIAL STATEMENTS FOR THn TEAR ENDEED 31 DECEMBER 2o2o

"MV KONSALT" D00
PODGORICA

0     rJ                   I-b                                                                                              o

This stateme`nt is given relating to the audit of financial statements Civic Alliance Podgorica as at
31.12.2020 for the purpose of expressing ap opinion on whether the financial statements present fairly,
in all material respects, the financial condition of Civic Alliance Podgorica as at 3 1 . December 2020,
results  of  operations  and  cash  flows  for  the  year  then  ended  in  accordance  with  International
Accounting Standards, Intemational Financial Reporting Standards and regulations of Montenegro.

We accept our responsibility for true and fair presentation of financial statements in accordance
with   International   Accounting   Standards,   International   Financial   Reporting   Standards   and   the
accounting regulations of Montenegro.

According to our best knowledge and belief, hereby we certify that:
L

Management  and persons  who  have  a  significant role  in the  internal  control  system,  or
persons who may have a material impact on the accounts have not been involved in illegal
activities.

2      We put at your disposal all£the books and supporting documentation and all records fi.om
meetings of the Manage`inent  for the year 2020, and also period for completion of the audit.

3      Wecconfirm the coinprehensiveness of information provided  regarding the identification of
related entities.

4      There is no material misstatement or omission expression in the financial statements.
5  '    The Civi¢c Alliance has adied in accordance with all aspects of contryctunl provisions which,

if disregarded,  could have  a material  effect  on the  financial  statements.  There  was  non-
compliance with the requirements of the legislative and executive bodies, which, in the case
of non-compliance, could have a material effect on the financial statements.

6      We report all incurred and contingent liabilities.
7      We have no plans or intentions that may materially alter accounting value or classification

of assets and liabilities in the financial statements.
8      There  were  no  events  after  the  balance  sheet  date  which  would  require  adjustment  or

disclosure in the financial statements or in the notes to them.
0

On behalf of the management Civic Alliance,

Boris Raoni6, President
uP!?

Podgorica, 31 March 2021

The accounting policies and the notes on pages_J0 to 24 fom an integral part of these Financial statements             3
Auditors` report -pages 4.
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CIVIC ALLIANCEL PODGORICA
FINANCIAL STATEMENTS FOR THE YEAR ENDEED 31 DECEMBER 2020

Audit opinion  a

` TO THE FINANCIAL AND ADMINISTRATIVE DIRECTOR

0F CIVIC ALLIANCH PODGORICA
dp

¥J

We  have  audited  the  accompanying  financial  statements  of  NGO  Civic  Alliance  Podgorica  -
Statement  of  financial  position/balance  sheet  as  at  31.12.20.   The  statement  of  comprehensive
income/Income statement for the period Of.Col.20. to 31.12.20., The statement of cash flows for the

periodj  01.01.20.  to   31.12.20.   and  Statement  of  changes  in  Equity  for  the  period  01.01.20.  to
31.12.19and a sunimary of significant accounting policies and notes to the financial statements.

2

In  our  opinion,  the   attached  financial   statements,   in  all  material  respects,  present  truly  and
objectively the  financial position of the NGO  Civic' Alliance  Podgorica on the  date  31.12.20.  and
business  success and cash flows for the period 01.01.-31.12.20Gin accordance with the  accounting    A
regulation of Montenegro.                                                                                                                                   t'

Basis of opinion                                                                   ,„

The   respective   audit   is   harmonized  witri  International   Standards   on   Auditing   (ISA)   and  in
accordance with the Code of Ethics for Professional Accountants Committee on International Ethical
Standard for Accountants (IESBA). Our responsibility in accordance with International Standards on
Auditing  (ISA)  is  described  in  the  Responsibilities7  of the  auditor  for  the  audit  of the  financial
statements.  Independence and other ethical°`.standards are fully meet in relation to   society, in what
way are filled with the required ethical responsibility in this audit.                                                          u

a

We consider inat our audit provide-s a reliable base of information, knowledge and assessment of the
financialstatementsthatweretpoesubjectofagivenbpinion.

The key audit qriestions    .u

The key audit questions are questions that have been according to our professional judgment of the
most  importance  for the  audit  of the  finap,cial  stat?ments  of the  current period.  These  issues  are
addressed in the context of the audit of thel financial statements as a whole and in forming opinions
about them, and not have given private opinion on financial matters.

The responsibility of management and persons authorized to manage the financial statements
\`P

Management is responsible for the P`ieparation and true presentation of these financial statements in
accordance  with  International  Financial  Reporting  Standards  and  the  accounting  regulations  of
Montene§ro, as well as the framework for internal Control as management determines as necessary
to enable the preparation of financial  statements that are free from material misstatement material
statements whether due to fraud or error. The frameviork is based on the provisions of national law
and the  application of;`Intemational Accounting  Standard,  namely International  financial reporting
standard.                                                                                                                                                                          u
In preparing the financial  statements, the  Company:s management is responsible for assessing the
ability of the Company to continue in business in accordance with the business continuity principle,
and,  where  app.Iicable,  with  disclosure  of facts  relating  to  business  continuity  and the  use  of this
principle Gas a basis for financial reporting, unless management intends to liquidate the Company or
suspend its Operations, or if it °does not have the ability to continue operations. Persons authorized to   a t
manage are responsible for monitorihg the Company's financial reporting process.

The accounting`Policies and the noteJs on pages 10 to 24 form an integral paart of these Financial statements         o   4
Auditors` rgrort -pages 4.
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CIVIC ALLIANCE PODGORICA                                                      c,,
FINANCIAL STATEMHNTS FOR THE YEAR ENDEED 31 DECEMBER 2020

Oo

Auditor responsibility for the audit of financial statements
ov„_

0

Our goal is to obtain a reasonable basis for a belief about whether the finari€ial statements as a whole
are  free  from material  inisstateinent,  whether due to  fraud  or error  and to  issue  the  audit report,
which  contains  our  opinion.  Reasonable  grounds`:-:for  believing  provides  a  signiflcant  level  of
security,  but  does  not  guarantee  that  the  audit  was  conducted  in  accordance  with  International
Standards  on  Auditing  can  alw°.ays  find  a  material\misstatement  if it  exists.  These  missions  may
occur due to fraud or error and will be considered material of the individual or total can influence the
economicdecisionsofusersadoptedonthebasisofthesefinanci;lstatements.

As part of the audit in accordance with ISA standards, we are conducting professional judgment and
we maintain professional skepticism throughout the audit process. We also do the following:

- identify and ;ssess the risks of material misstatement in the financial statements, whether due to
fraud  or error prepared  and perform  audit procedures  in response to  these  risks  and  obtain  audit
evidence that is sufficient and appropriate to provide a basis for our opinion.  The risk of material
misstatement  not  being  identified  due  to  fraud  is  h,igher  than  due  to  error,  because  the  croiminal  `
actions  may  include  falsification of deliberate  omissions,  misrepresentations  and  bypass  internal
controls                                                                                               T,

- gain understanding of intemal cofitrols rele`Vant to the audit in order to prepare the audit procedures

appropriate circulri.stances, but not for the purpose of expressing an opinion on the internal controls
of the company                                                                \

(?

- \,estimate  adequacy  of adopted accountingj?.f}61icies  and validity  of accounting  estimates  made  by

management and related disclosures.

- except `conclusion on the appropriateness ©f the accounting system driven in accordance with the

principle  of continuity  of operations  by  the  management.  Also  on  the  basis  of evidence  makes
conclusions about the presentatioLE: of the principle of continuity of operations and whether there is
vulnerability.  If we deterriine that a material  significant uncertainty as to the preservation of this
principle, we are obliged to point oritit,in this r°eport.   u

-to  belong  to  disclosures  in  the  flnancialc.statemehts,  or  if such  disclosures  are  not  appropriate,

modify  our  opinion  on  that  basis.   If  We  deterriine  that  there   is  material  uncertainty  about
maintaining this principle,  we  are  required to  include  in  our report the  related  disclosures  in  our
financial statements, or, if such disclosures are not appropriate, we modify our opinion on that basis.
Our conclusions are based on the  audit evidence  obtained up to the date  of our report, but future
events or conditions may cause the C6mpany's inability to continue operating in accordance with the

Principle of continuity.          c,r>j  a

-  evaluate  the  overall  presentation,  structure  and  content  of financial  statements  including  their
{`7,                       0

disclosure,  and  whether  the  financial  statemeLhts  are  resulting  from  transactions  and  events  in  a
manner that .preets fair presentation.

- communicate with the persons authorized to manage, among other things, about the plarmed scope
and timing of the audit, as well as, the significant atidit findings including significant failures in the
system of internal controls that determine the course bf the audit.

\1<.                                                                                      .             D

-give  a statement to those who  aret' responsible  for the  management that we have  complied with
relevant ethical requirements relating to independence and that we communicate to them about all
relationships and other matters that could reasonably be considered to affect our independence and

The„accbunting policies and the notes onp¥es.10 to 24 fom an integral part of these Financial statements            5
Auditors` report -pages 4.



CIVIC ALLIANCE PODGORICA
FINANCIAL STATEMENTS FOR THE YEAR ENDHED 31 DECEMBER 2020

where applicable, the relates measures of protection. Among the issues to communicate with those
who are responsible for the management, we detemine those issues that are the most important for
the audit of the financial statements of the current period and are therefore a key audit issues.  We
describe  these  issues  in  our  audit  report unless  a  law  or  regulation prevents  public  disclosure  of

questions or when we decide, in very rare circumstances, the question should not be communicated
in our report, as it can reasonably be expected that negative consequences of communication would
outweigh the public interest benefits of such communication.

Podgorica, 05.04.2021. godine MV Konsalt d.o.o.  Podgorica,
Ulica Slobode 26, Podgorica.

The accounting  policies and the notes on pages  10 to 2l  form an integral part of these Financial statements             6
Auditors` report - pages 4.
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D             a cIV[C ALLIANCE PoDGORICA

FINANCIAL sTATirMENTs FOR THH TEAR ENDEED 31 DECEMBER 2020

0ctJ

STATEMHNT OF FriANclAL poslTION fl3ALANCE SDHEET;
a  ..as of 31.12.2020.

Group Ofaccounts,Account
posmond!o`- No.

NoteNo.
Amount

Cunentyear Previousyear

1 2 3 4 5 6

ASSETS
00 A. UNPAID REGISTHRED CAPITAL 001

8. FIXED ASSETS (003+008+016) „ 002 14'221 13,662

01 I INTANGIBLE ASSETS      (004to 007) 003 74 105

010 1 . Investments in development 004

011  i 014
2. Concessions, patents,licenses and similar rights and other

005 74 105
intangible assets                                   a        `J

012 3.Goodwill                                                ,      oj 006

016  i 015
4. Advances for intangible assets ind`ifltangible assets in 007
preparation
11. PROPERTY, PLANTS, EQUIPMENT AND BIOLOGICAL

008 14,147 13,557
ASSETS (009+010+011+015)     `:

020 i 022 1. Land and buildings                                4`. 009

023, 027(part) 2. Plant and Equipment 010 14,147 13,557

3. Other installed equipment, tools and equipment
011 0 0

(012+013+014)
024 3.1. Investment properties                    „ 012

021  i 025 3.2. Biological Assets                          "     t 013

026 i 029 3 .3 . Other unspecified material fixedu assets 014

028 i 027
4. Advances in property, plant, equipinent and biological assets

015anod property, plant, equipment and biological assets in
preparation
Ill LONG-TERM FINANclA`L rNVESTMENTs AND LONG-

016 0 0
TERM.RE€EIVABLES (017 through 023)

030,039(part)
1. Shares in subsidiaries 017

u

033(part),039(part)
2. Long-term loans to parent and Ysubsidiary legal entities

018

031(part),032(part)'039(part)
3 . PartJicipation in equity with legral entities (excluding

019
subsidiaries)

033(part), 4. Long-term loans to legal entities with equity participation 020
039(part) (excluding subsidiaries)

03 1 (part),032(part)
5 . Equity Capital, which are measured at equity 021

032(part),034,035,036,039(part)

6. Long-term financial investments (loans and securities given)•J'1®.a 022

-038,039(part)J !7.Otherlong-terminvestmentsand`receivables
023

a

288 a. DEFERRHD TAX ASSETS 024

D. CURRENT ASSETS (026+031+039+043+044) 025 190'684 162,835

I. INVENTORIES (027 do 030)   '' 026 0 0

10
1. Inveutgry of materials (fabricat_ion inaterial, spare parts, small

027 vy

inventory and car tires) u
11 2. Work in progress 028

12  i  13 3 . Finished products and goods 029

15 4. Advances given 030

The accountin olicies and the notes es, 10 to 24 fomi an inte art of these Financial statements             7
^rAuditoi.S` report -pages 4.



CIVIC ALLIANCE PODGORICA
FINANCIALJSTATEMEN*S ,bFO'R THE YEAR ENDEED 31 DECEMBER 2020

11. SHORT-TERM RECEIVABLES (032 do 035) 031 0
JO

202, 203'209(part)
1. Receivables frombuyers      `,> 032

200'209(part) 2. Receivables from parent companies and subsidiaries 033

201','209(part)
3 . Receivables from other related parties 034

4. Other receivables (036+o37+o38) ` °„ 035 0 0

223 4.1. Prepaid corporate incoine¢axo     :c 036

27 4.2. RecJeivables on value Added Tax                               c- 037

21' 22,except223
4.3 . Other unmentioned receiv`ables 038 C

Ill. SHORT-TERM FINANCIAL.INVESTMENTS (040 do 042) 039 0 0

236(part) 1 s-Share in equity of subsidiaries inte`nded for trading 040 \

237 2. Redeemed own shares 041

23 except236®art)iexcept237
3..  Other short-term fmancial investmentsucO`u 042

24 IV. CASH ON ACCOUNTS AND IN HAND 043 190,684 162,835

04
V. FIXED ASSETS FOR SALE.AND\ASSETS FROM 044
DISCONTINUED OPERATIONS

28 except288 E. ACCRUALS 045

F. TOTAL ASSETS 046 204'905 176,497

LIABILITIES
A. CAPITAL (102+103+104+105+1.11+116) 101

cl

0 0

30 I. BASIC CAPITAL 102

31 11. UNPAID SUBSCRIBED CAPITA\L 103

320 III. EMISSION PREMIUM     ` 104

IV. RESERVES (106+107+108+109-110) 105 0
00

321 1. Legal reserves 106

322(part) 2. Statutory reserves 107

322(part) 3 . Other reserves 108

330  i potr.saldorae.331,332,333,334,335i336
c>                          .`                     0cJL3`.J

1094. Positive revaluatiofl reserves and uurealized gains on flnancial
assets and other components of other comprehensive result

dugov. •j,                       c) ;).

110

saldo rae. 5. Negative `'ievaluation reserves and unrealized losses on
331, 332, finahcial assets and other components of other comprehensive
333, 334,335i336 re sult                                                                   a

VI.RFTAINEDEARNINGSoORLO`SS(112+113-114-115) 111 0 0

340     ,    c 1. Retained earnings from previotis y6.ars 112

341 2. Retained earnings for Lthe ci]irent year 113

350 3 . Loss of previous years 114

351 4. Loss of current year                             u 115

VIII. NON-CONTROLLING INTEREST 116

8. LONG-TERM PROVISIONS AND LONG-TERM 117 0 0
L.IABILITIES (118+123)     +
I. LONG-TERM PROVISIONcS (119 `do  121) 118 0 0

404®art) 1. Provisions for employee benefits an\d other benefits 119

400(part) 2. Provisions for expenses in the warr,arty perioda 120

40, sem 400i404
121

`1

3. Other long-termprovision§ `     ' u   .`

The accountin olicies and the notes on es 10 to 24 form an inte art of these Financial statements             8
Auditors` report -pages 4.
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CIVIC ALLIANCE PODGORICA
FINANCIAL STATEMENTS FOR THE YEAR ENDEED 31 DECEMBER 2020

C\

41 11. LONG -TERM LIABILITIES (122+123) 122 0 o0

414,  415J 1 . Long-term loans 123

41  bez 414,415
2. Other long-term liabilities 124

498 C. DEFERRED TAXoLI,ABILITIES 125

495(part) D. LONG-TERM DUEFERRE15 INC`OME AND RECFIVED
126

DONATIONS
E. SHORT-TERM PROVISIONS AND SHORT-TERM

127 402 0
LIABILITIES (128+129)       t`

467 I SHORT-TERM PROVISIONS 128

11 SHORT-TERM LIABILITIES  130 do  137) 129 402 0

422®art),a423®art),424(part),
•o1.Liabilitiesarisingfromloan°s and borrowings fi.om persons

130

?)                       I)

425®art),426i429(part) -, other than credit institutions J'`  tJ•¢`
``'  i,•u

422(part),423(part),424(part),425(part)i429(pan) Q2.Loanliabilitesfromcredit institutions'J-JI.c,,_,,.ya,y

i,131

430 3. Prepayments, deposits andbails 132
/~

433'`':\i434 4. Liabilities to suppliers 133 C)

439(part) 5 . Liabilities on bills of exchange 134

420  i 431 6. Liabilities to the parent apd\j;ubsidiaries entities 135

421  i 432 7. Liabilities to other related °p,arti.es  '., 1 136

8. Other operating liabilities \and other short-term liabilities (13 8
137 402 0

do  142)

439(part) 8.1. Other operating liabilities:-\`r, 138

45 i 46 8.2. Other short-ten liabilities  ` 139 402

47,48except481
L'8.3.Liabilities for Value Added Tax and other public revenues

140o

481 8.4. Liabilities for corporate income taxes 141`

427
8.5. Liabilities arising from assets held for sale and business that

142
has been discontinued

490, 491,494,

143 204,503 176,497495(part),496,497i499 F. ACCRUALS

G. TOTAL LIABILITIES (i\01+117'+125+126+127+142) 144 204,905 176,497

„                                                „"13.        ,-                                                                                                                                                                                                                                                                                            0

a

0

Podgorica, 31  March 2021
-\o                T3.    -

Boj an Andrej eovi6,                            `\
Person responsible for preparing filiq{icial statements

The accountin

•=mE

olicies and the notes `on

QCJ

es  10 to 24 form an inte

NGO "Civic Aliance"
Podgorica

BorisRaoni6
--i--:-;I---------:-_-------

art of these Financial statements            9
AuditorLs` report -pages 4.



CIVIC AljLIANCE PODGORICA
FINANCIAI:. STATHMENTS FOR THE YEAR ENDEED 31 DHCEMBER 2020

•U

STATHMENT OF TOTAL RESuULT ITNCOME STATHMENT/
a in pe.S:`od from 01.01 :2020.   to 31.12.2020

Group ofaccounts,Account
`'rlPOSITION

No.I Note No.

Amount

Curent year Previous year

1 9;(-I.`;      `,-..       '                            ```),c.o

`3
4 5 6

60 i 61 1. Sales revenue -net iricome 201

630 i 631
2. Cuhange in value of finished goods 202
inventories and work in pro_gressv `

62
3. Revenue from the effects land goods {,  2o3J

activation
4. Other operating income (205 do 207) 204 442'540 341,281

c'        64i65 ~    a) Other6iterating.income       : 205 r, 266,o42 341,220

67, 691i692
b) Other dperatiqg income + 206 176,498 61

68, sem 683  i c) Income from value adjdstments<of `207
ul`u .685 assets                                                ;,                  ,   L  „

5. Operating expenses (209+210) 208 171,400 143,652

50  i 51
a) Cost of goods sold aand the cost of

L'1,      209 8,409 3,726
materials                                                 ,

53, 54 i 55
t>) Other operating exp6use,s`  `   P*\`9

2ro
162,991

c``,139,926L-

(depreciation, provisions and other operating
expenses)
6. Wages expenses, wage compensation

211
264,623 197,618

and other personal expensp~es (212+213)

52 (diQ)
a)  Net wage costs, wage \66n±pehsation

212
196,479 128,036

and personal expenses
b) Tax and contribution costs (214 do

213
68'144 69,582

216)  'J

52 (did) 1,Taxcosts           u          ,``r \, 214 14,190 14,456

52 (dio) 2/ Pension contribution costs 215 32,330 48,778

52 (dio) {\  3/ Contribution c°o'sts ``    . 216 21,624
c.    c`6,348

uD 7. Expenses on value adjustmehts of assets
217

0 0
(other than financial) (218+219)

580, 581,582,589(dio) a) Expenses on value adju§tryerits of

218
`fixed assets (excluding fip_in6iaTl ass`ets)

i ,,-)^ y          .

584, 589 b) Expenses on valvi; aDdjustment's of a219

uo

(dio) current assets (excluding financial assets)

57,  591i592
8. Other operating expenses\\,J •220 6'517 11

r, I. Operating Result (201+202'+203+204-208-
221 0 0

211-217-220)

9. Income from share in equity (223 do 222 0 0
225)

660 (dio)
a) Income from shareoin eqfuity of

223

V

subsidiaries                                      o ^

661o(dio)
b) Income from share in equity of other 224

Ooorelated partievs

669O(dio,
c) Income from share in 9quity of<

225uunrelatedlegalentities        ,:   `

Theaccountlngp°llclesandTen.a:teds,`Oi:d¥:Srs}°ret:o2rt4.fi:=e:4Tte8ra]Part°ftheseFinancfa±£±g±£±£P±Lt°



CIV|jc ALLIANCE PODGORICA
FINANCIAL STATEMHNTS FOR THE YEAR ENDEED 31 DECEMBER 2020

.1,10.IncomefromotheDr filianciaL

"226

(-1                                                 0

0investments and loans (interest rates,
foreign exchange differences and effects of
contractual hedging) f227 db'229)

660 (dio)  .
a) hcome from other ffiancial    !

227

aa

investments and loans froin parent and
subsidiaries

661  (dio)
b) Income from other financial

`328
investments and loans from' other related
legal entities

662 (dio),663(dio),664(dio),669(dio)
a   c) Income from other financial c3_229

1/'G)'

inv€s{ments and loans frori unrelated legal
entities

11. Other income from intere°st, exchange    t

230

0 0rate differenges and other contractualA
hedging effects (231 do 233)

660 (dio)
a) Financial income froth`,current

231receivoables fi.om parent and subsidiaries

661  (dio)
b) Financial income fro.ir.^current` `

232 u`'®receivables from other relate`d legal entities
662 (dio),663(dio)'

c)Financialincomefrom°cunent

233
664 (dio)'669(dio) receivables from uurelated 1?\gal entities

\1.

-D12.Valueadjustinent of short-term

234

0 0financial assets and financial investments
°that are part of current assets (235-236)

683, 685
a) Income from the valu`e adjustment of

?,\)'235
short-term financial assets and financial
investments that are part df current assets

583,  585

b) Costs from theovalue ;djustment of

236

short-term financial assets and financial
investments that are part oftuirent assets

13. Interest expense.s, foreigini exch°ange

237

0a 0o'Jdifferences and other contractual
protection effects (238 do 240)

560

a) Interest expenses, foreign exchange

238

c>

>D`                                                       1
differences and other effects \of contractual
protection based on relations with the parent
and subsidiaries

561

b) Interest expense, foreign exchange

239

differences and other contractual hedging
effects of relationships with other related•1`'-
p artie s                                          c

562,  563,oo

c) Inte\rest expenses,\' Ufo¥8ign e'kchange

240

differences and other effects of contractual
5c64,  569¢ protection on relationships with uurelated

parties
11. Financial Result (222+226+230+234-

241
0 0

237)
Ill. Operating result beforer:`taxationof,J:,

242
0 0

(221+241)      6

690 -590
IV. Net Result of operations ivhich is

243suspended

Y. Result before taxatiQH\(24'2`+243 ) 244 0 0
a

The accountin olicies and the notes on es 10 to 24 form an inte art of these Financial statements           11
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CIVIC ALLIANCE PODGORICA
FINANCIAL STATEMEN+S FOR THE YEAR ENDEED 31 DECEMBER 2020            Q

`              .      `J            /

14. Tax expense of the pepio`d (246+247) 245 0 0

721 1. Curerit corporate income tax 246 L`)C-,-'

722
2. Deferred tax expenses Qr income for the

247
c>   C) a    'u

period
15. Profit or loss after tax (244-245) 248 0 0

VI. Gross Result of otherR®esult items / 249 0
c'0

related to capital / (250 dp 257)

330
1. Changes ifi revafuation reserves on

`,250
`. property, plant and equipment, intangible
assets and biological assets`,   `L

331
2. Changes in unrealized gains and losses on

251
Ootranslation of foreign finarfeial statements

332
3 . Changes .in unrealized gains and losses on 252
equity investments

333

4. Changes in actuarial gaihs.and losses on
253 CJ`, 0defined benefit plans (oraGlo`sses) in

G cormection with definechgpefi't plans

o334   S 5. Changes in participation` in other 254
comprehensive affiliate result

335

6.`€hanges in unrealizej gains and losses on
255 C)instruments for hedging net` investment in

foreign operations

336

7. Changes in revaluation'reserves based on 256
cash flow hedges

337
8. Other changes in urn.ealized gains ,and

2571osses

VII. Deferredctaox expehs.6s or income of
258the period ili` connection with other items

of Result / related to equity /

VIII. Net Result of other Result items /
259

0 0
related to capital / (249-2§8)

IX. Net„Comprehefisive Result 260 0 :0
ao X. Earnings per share   ` 261

uv+

1. Basic earnings per share 262
2. Reduced (diluted) earnings per share 263

XI. Net Result be]ongilig i,or:\the owners of
264the  parent Legal entity   ` L`' 7`-:-``

XII. Net Result belonging to non-
265controlling participations

Podgorica, 31  March2021       c`>

BojanAndrejevi6,
Person responsible for preparing finan\cial statements

The accountin

NGO "Civic Aliance"
Podgorica

Boris Raoni6
President

`\J; is c!

ollcies and the notes+,,on pages 10 to 24 fom an integral part of these Financial Statements
u'                                   €'  Auditors`  report -pages 4.
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CIVIC ALLIANCE PODGORICA
FINANCIAL STATHMHNTS FOR THE YEAR ENDEED 31 DECEMBER 2020

c-I:I-,    ,

CASH FLOW STATEMENT       L'',    ¢
in period from 01.01.2020. to 31.12.2020.

-`>0     ,a    ,\,POSITION

NO.

Amount

Current year Prevoius year

'1 2 3 4

A. CASH FLOW FROM OPERATING Ao€TIVITIES
I. Cash inflows from operating activities ( |' do 3) 301 a        266,043 259,828

1. Sales and advances received 302 u`

2. Interest received from operating activities 3o3

3. Other inflows from operating activities                                     i 304 266,043 259,828

11. Cash outflows from operating activities\'(1  do 5) 305 233,587 337,764

I. Payments to suppliers and advances made 306 Lcy            31,036 140,146

2. Wages, salaries and other persorial expenses                                  a 307 264,623 197,618

3 . Interest paid 308

4. Coaporate Income Tax 309

5. Payments for other public revenues,b,t\,. v.. ,                 -`J` 310

Ill. Net cash flow from oper`ating ,activifies (I-11) 3dl 32'456 -77'936

B. CASHgFLOW FROM INVESTMENT ACTIVITIES             o  u
I. Cash inflows from investing activities (1 ado 5) 312 0 0

1.  Sale of shares and units                         L2,co 313

2. Sale of intangible ass`ets, propertiees;`\ i)tut, equipment and biological assets 314

3. Other financial placemehts 315

4. Interest received from investing activities 316

5. Dividends received                                                                           ' 317

II. Cash outflows from investing activities (`1; do 3)                       0                 '`' 318 4,607 13,566

1. Buying stocks and shares                    a     ti 319

2'. Purchase` of intangible assets, properties, plant, equipment and biol. assets 320 4,607 13,566

3r. Other financial placements 321

Ill. Net cash flow from investing activi`ti'es"(I-II)                           h 322 -4'607 -13'566

C. CASH FLOW FROM FINANCIAL ACTIVITIES .-ZJ

I. Cash inflows from fmancing activities (1 do 3) 323 0 0

1. Increase of basic capital 324

2. Long-term and short-term loans 325

3. Other long-term and short-term liabilities 326

11. Cash outflows from financing activities,(1  do 4) 327 0`g Ou

1. Acquisition of own shares and units.  ` b' 328 (.i:\jr`   T.

2. Long-term and short-term loans and ocher liabilities 329

3 . Financial leasing 330

4.  Dividends paid                                             A     ^fr, 331

Ill. Net Cash flow from financing activitie;' (I-11). 332 0 0

D. NET CASH FLOW (311+322+332) 333c 27'849 -91'502

E. CASH AT THE BEGINNING OF THEiREPORTING PERIOD 334 162,835 254,337

F. FOREIGN EXCHANGE RATE GAINS/ON CASH TRANSFER 335

G. FOREIGN EXCHANGE RATE LOSS'`ON CASH TRANSFER 336

H. CASH AT THE END OF THE REPORTING PERIOD (333+334+335-336) 337 190'684
`~  162,835

Boj an Andrej evie, Boris Raoni6



ot        CIVIC ALLIANCE PODGORICA
FINANQCIALisTATEMENTS FOR THE YEAR ENDEED 31 DECEMBER 2020       '_  u:

lJ  .,-_^`.J

JI

1.   Activities and organizations

Civic Allince  (CA)  Montepe,fro  is  registered as  a non-governmental,  non-profit  foundation.
Thrd'ugh the merger of two well established NGOs in Civic Alliance, the aiin was to intensify work
in supporting the rights of individual citizens towards the state system. In a°ddition, Civic.Alliance is
enhancing the  monitoring  of judicial  bodies  and  public  administratioh  on national  an&'municipal
level.  CA  work  in  strengthening  the  interaction  between  the  citizens  and  public  bodies,  through
active public advocacy and constructive critical approach.                                                                    € <,ao

NGO "Civic Aliance" office in Montenegro was founded in the septembar\|of 2011 and is based
in Podgorica,  st.  Studenska,  Lanela 9,  no  5.  Registry number of the  organization is  179  (act  05-
006/11-16479/1  on 09.09.2011.).

Concerning its nature oi operations Civic Alliance is a non-profit grantmaking foundation. The

:.ffii::r:oacs:stLseovnissit5:|Ttgyt,h::ipnagctc?£iervaati::::tewf:::`s=.d:r::t:galor::;:n¥bTe,rifi:::s¥3:in..orra¢t::
society. Civic'Alliance (CA) efficiently contributes to establishing democratic, civic and responsible     ®
society  where  human  rights .are  being  respected,  contributes  to  the  respect  of the  rule  of law,  . 0
development'  of the  researchir}g  joumalisan  and  creation  of  public  policies  in  the  area  of  its
expertise.

`L`

On 31  March 2021. the finaricial statements were approved by the Executive Director, owho is
responsible for the operations of the Company in 2020.

2.   Basis of preparation of th.e financial statements

a)   Basis of preparation and presentation of the financial statements

Financial  statements  presented  on pages  5-9  are  based  on the  annual  accounts  established  in
accordance with applicable regulations  of Montenegro  and the  International Accounting  Standards,
Accounting Law of Montenegro (Official Gazette of Montenegro No:52/16)9 Profit Tax Law (Official
Gazette of Montenegro No: 40/08,  86/09, 40/11,14/12, 61/13  55/16),  Law on VAT (Official Gazette
of Montenegro No:65/01,12/02 (edited), 38/02, 72/02, 21/03, 76/05, 04/06, J6ypr7,  73/JO,  40/I/,  9//5,
53/16,1/17,  50/17).                                            t!

The  Civic  Alliance  maintains `its  accounting  records  in  accordance  with  legal  regulationso in
Montenegro  applicable  until  3.1.12.2020,  which  are  generally  based  on  the  International  Financial
Reporting Standards ("IFRS") and Accounting Law of Montenegro (Official Gazette of Montenegro
No: 52/16), Auditing Law of Montenegro (Official Gazette of Montenegro No: 01/17)..

In  the  preparation  of  these.`pfinancial  statemelits  the  Company  applied  accounting  policies
described in Note 3, which are based on  the accounting and tax regulations pf Montenegro.

a

b)I   Going concern concept

The financial  statements have,-i been prepared in accordance with the  going  concern concept,
which assumes that the €tivic Alliah6e will continue its operations in the future.

olicies and the note-s onThe accountin es  10 to 24 form an inte art of these Financial statements          14
• Auditors` report -pages 4.



CIVIC ALLIANCE PODGORICA
FINANCIAL STATEMENTS FOR THE YEAR ENDEED 31 DHCEMBHR 2020

Financial    Statements    Civic    Alliance    have    been    prepared    in    accordance    with    the
recommendation of the historical `cost basis, except as otherwise disclosed in the accounting policies
below, which will be ih-dicated, in::'accordance with IFRS.

Civic Alliance accomplished°re,classification and correction of all the balances in accordance
with IFRS as approved  by the International Accounting Standards applicable on the date of the
balance sheet. Also Civic Alliance has made application and disclosure of all legal standards in
compliance with IFRS.

All am°ounts in the financial statements for the years 2020 and 201U9 are presented  in Eur®.
a

3.    Basic accounting Policieshn ,
a.                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                   1,

0.

The basic accounting polici'es applied in the preparation of the financial ,statemnts fort the year J '
2020, were as follow:    _

a)    Income ( grants and interest income)                                                      \,cj      t: :.„

/I/     Income  from  donations  is  basic  income,  originating  from  forei8fl ®dohors,  and  as  such,
reduced for some taxes, duties, fees,4§tc.

G

pos±t£(I:/£[:tteerreessttc£::t°emeo;Sad:9£:|#`r_£dnecp°o:£etsre::[tfg:£St£:cfon::t¥eofii°TcfavpcankA]Yfhi[:ecala:u]#'inE
Montenegrobanka Podg®rica and Hipotekama banka d.d. Podgorica;

(

b)   OpeDLating expenses                 L\J
1=\

Operating expenses include all costs directly related to the execution of the cbasic activities of
Civic Alliance.                                                                                                                              ,  i -I

(c)  Maintenance and repair costs
H

Maintenance and  repair 9f fixed assets are covered by the revenues of the current accounting
period of the aprount actually inc.urred.

JJ

d) Calculation of foreign currencies
•16

/I/          Transactiorfs °in  foreign  currencies  during  the  year  are  recalculated  into  EUR  at  the
official exchange rates prevailing on {£uhe dates transaction.

/11/ All receivables and liabilities denominated   in foreign currencies are converted into EUR
using the exchange rates prevailiri8 at the balance sheet date.

a  /III/      Gains and losses arising from the recalculation of assets and liabilities denominated in

foreign  currencies  and  recalculatich  of business  transactions  during  the  year  are  recognized  as
income or expense in the Period in which they arise.

\\

The accountin olicie.s and the notes.on es  10 to 24 form an inte art of the`se Financial Statements 15



a    CIVIC ALLIANCE PODGORICA

FINANCIAL STATHMENTS FOR THE YEAR ENDEED 31 DECEMBER 2020

.`

•y-,            \,a

(

3. Basioc accounting policies (continued)

(e)  Financial income arid expenses

Financial  income  and expenses include  interest income on receivables  and loans and 'interest
expenses. Revenues and expenses are recognized in the accounting period to the contractual interest
rate.

o`'

•{`-

Financial  income  and  expenses  include  positive  and  negative  exchange  differences  arising
from the converion of foreign currency transactions and monetary assets and liabilities.

Also, the income on the basis of long-term funds invested in companies and banks are reported
in the income statement as financial income in the period in which they incurred.

\

`L`oc

(I)  Property and equipment

A/             Property and equip,pient are stated at cost less accumulated depreciation. If there is a
signiflcant deviation of net book value of fixed assets from market value adjustment to fair value is
done oby  assessing  the  compliance  with the  principles  of assessment  and  international  accounting
standards.

/11/.         Purchases of propeity and equipment are recorded at cost value, which comprises the
invQiced value„Jof acquired assets, plus any costs relating to putting those ihto use.

/Ill/         Reconstruction and adaptation which change the capacity or allocation of fixed assets
or contribute to a significant diminishing operating costs are presented as an increase in the value of
fixed assets.

onuL

/IV/       Gains on sale offiked assets are recognized in other income. Net book value of sold
and disposed fixed assets is compens\ated at the expense of other expenditures.

-dc[

/V/         Tool.s and inventory -are9allocated in fixed assets, i,|f the period is longer than one year,
or if it was calculated depreciated.

(g) Depreciation
4'

Depr9ciatiomis calculated for each individual asset separately, the rates are determined by the
cost  or revalued value  of fixed  assets  are  amortized  in  equal  annual  amounts  over the  estimated
useful life of the asset.

Depreciation  is   calculated   starting   from  next  month  for  newly   acquired   assets,   or  the
calculation of the value of fixed assets, as determined at. the end of last year,ofor other fixed assets.

0

A

The accounting  policies and the,note,s on pages 10 to 24 form an integral part of these Financial statements           16
`J      a      Auditors`report-pages4.



cho                  CIVIC ALLIANCE PODGORICA

FINANCIAL STATEMENTS FOR THE YEAR ENI)EED 31 DECHMBER 2020
I,

1,'

4. `  Basic ac.counting policies (continued)

The applicable rates of depreciation are as follows:

Fixed assets group        3o
`;I(-tL              Useful  life

Depreciation rate
Recognized rate intheincometax

(year) (%) (%)

Equipment 3,33 -6,66 15-30 15-30

In  accordance  with  Article  o|3, @aragraph  6.   Corporate  Income  Tax  Law  ("Official  Gazette  of
Montenggro"a no.  65/2001)  a  dep`reciation  of buildings  for tax  purposes  is  calculated  by  using  the
proporti`onal method, apd for all other fixed assets using the digressive method.

h)   Cash and cash eqtiivalents

Cash and cash equivalents are recognized at nominal value.           :o     J  L'

For the purposes of the balance of cash flows Cash corisists of cash on hand, funds in the account,
deposits with banks and highly liquid investments with maturity of three months

|`lJ

r,a

(i)Taxesandc;ritributions

/al       Income tax-current tax

/I/  considering  the,  nature  of  activities  and  operations  of  Civic  Alliance  as  a  non-profit
organization dc;es not have the obligation to pay income tax, and as such it is tax free. The difference
between reported income and expenses in the income statement is transferred each year to the account
of deferred revenueu from donations received (4950).

D-,
i         \     (_,

/b/       Income tai -clef ierred tan assets / liabilities

AV   Tax  effec.ts  relating  to  temporary differences  between the  bases  on` which the  individual
assets  and  liabilitieLs  are  recogriized  for  tax  purposes  and  the  carrying  amount  of the  assets  and  0
liabilities  reported  in the  financial  statements,  are  presented  as  deferred  tax  assets  or  deferred  tax
liabilities.

AI/         Deferred  tax  assets  /  liabilities  are  measured  at  the  ta°x  ratesuthat  are  expected  to  be "  D   tJ  R
received during th,e period when the asset is realized or the liability is settled.                                                         GJ

The accountin es 10 to 24 form an inte art of these Financial statements          17
Auditors` report -pages 4.



CIVIC ALLIANCE PODGORICA
FINANCIAL STATEMENTS FOR THE YHAR ENDEED 31 DECEMBER 2020

3. Basic accounting ppliccies (continued)                       0                              „
`_

/c/         Tares,  contributions  and  other  legal  obligations  that  do  not  depend  on the  results  Of
operations

Taxes, contributions and other legal obligations, which do not depend on the results of operatichs =,L
including property taxes and other taxes and fees and are paid accordirig to various national and local
regulations. These taxes and contributions are included in the income statement within other operating
expenses.

The Tax Authorities has,the right to control taxes retroactively for five years.

a) Ehployee Benefits

W a         Contributions for social security of employees

In accordance with regula°tions prevailing in Montenegro, the ccompiny has an obligation to pay
contributions to state funds which provide social security c;f employees. These obligations involve the
payment  of  contributions  on  behalf  of  employer  according  to  prescribed  rates.  In  addition,  the
Company has an obligation to pay contributions on behalf of employees as withheld anounts from
gross  salaries  and  in  employees'  benefit pay  it to  those  funds.  These  contributions  are  payable  on

Q° behalf of employee and employer are charged to expenses in the period in which they occur. ( Note 9.) `

(k) Fair value

W       The policy of the civic Alliance is to disclose information about fair values of assets and
liabilities for whch published market information exists° and when the fair value differs from book
value.

0,I

4. Income

2020. € 2019. €

Income from donations in Income 266,043 259,889
statement
Income from donations from the previous

rT,I    176,497 81,392
period
Total income                       I o      `±442,540 341,281

c3

204,503 176,497Deferred income from g`rants

Total  :                        U 647,043 517,778

A  method  of ie6ording4 and  disclosure  of donation°s  is  regulated  t}y .International  Accounting
Standard 20.                            {'

Income  from  donations  should  be  recorded  accorading  to  the  principle  of confrontation  with
expenditure  for the period during:-which the  donation  is  made.,  The  difference  between  confronted

`'

income  and  expenditure,  i.e.  donations  received  in  a  higher  amount  from the  expenses,  should  be
registered to the benefit  of postponed  income  on the  donations  basis,  which has been  done  in the
general ledger of civic Alliance .

The accountin Of icies and the not';s on es  10 to 24 fomi an inte art of these Financial statements           18
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CIVIC ALLIANCE PODGORICA
FINANCIAL STATHMENTS FOR THE YEAR ENDEED 31 DECEMBER 2020

3. Basic accounting policies (continued)
i/

'CJ     ,J

The amount c)Jf actual income in 2020. of 647,043.17 which is in theoincome statement decreased
by 442,540.42  from the  liability of confrontation  income  and  expenditure  of the  current year,  and
given the anount of 204,502.75 is credited to an account Deferred income based on received donations
qcto. 4950).                            `j

5. Donations from 2020.

Transparent and efficient Embassy of the Kingdom of 96.345,00 €

judiciary for negotiations in Norway, Balkan Democracy
chapters. 23 and 24 Fund of the German MarshallFundoftheUnitedStatesofAmerica\'

Legal protection of UNHCRpersonsofconcerninMontenegro INHCR in Montenegro 149.354,80 €  '

Administrative, legal andfinancialassistanceinregulatingthelegalst°alus ofrefugeesfrointheformerYugosla3viaandpersonsatriskofstatelessnessinMontenegro INHCR in Montenegro 19.523,40 €

Ethical and professiorialreportingforstudents US Embassy in Montenegro 30.070,00  SCl

L'Supporting the Vulnerable Group 484, supported uby the 50.440,00 €I)

Groups in the Time of Crisis Norwegian Ministry of Foreign
and Public Health Emergencies Affairs, represented by theRoyalNorwegianEmbassy inBelgrade

Sec`ulity for Human BeingsandBorders-CombatingSmugglingofMigrantsintheWest`emBalkan Group 484                                    81` 128.165,00 €

Masaic of national cultures of Ministry of Human and. 11.998,00 €

Montenegro Minority Rights ofMontenegro

Promotiori of Roma culture Ministry of Human and 11.192.35  €ou

a and language a Minority Rights ofMontenegro

Support to the EU integrationsintheframeworkofNegotiationChapters23and,.24 Rockefeller Brothers Fund 60.000,00 S

Seminar of School of PoliticalStudies:Mon°tenegroinFightAgainstCorruptionand Council of Europe 8.008,00 €

The accountin olicies arid the notes on es 10 to 24 fomi an inte art of these Financial statements       `   19
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CIVIC ALLIANCE PODGORICA
FINANCIAL STATEMENTS FOR THE YHAR ENDEHD 31 DECEMBHR 2020

Negotiation, Chapters'°23 and24
•',I'P

Seminar of School of Politicalstudies:cominunication Luobstaclesintheworkofjudicialinstitutionsu Council of Europe      u 7.742,00 €

Seminar of School of PoliticalStudies:PromotionofdiversityandequalityinMontenegro Council of Europe 5.140,00 €()

Seminar of School of PoliticalStudies:Prdsecutorialorganization-therole,obstaclesandweaknesses Council of Europe      C\ o                                   8.250,00   €

Seminar of School of PoliticalStudies:Reinventingtheconcept`c)ftheEco-StateasthekeypriorityintheframeworkoftheWorldForumford.bDemocracy2020Campaign Council  of Europeul)`CJ.I+i 10.000,00 €

"12/1 Q:'                                     tin :,-t7,

Supporting the asilum seekers Embassy of the FeL¢eral 10.000,00 €((\,

in Montenegro                   ut Republic of Gerfuiny,Podgorica,

C>

U      .L |nc6me  from  donator;  are  consisted  of payments  being  made  during  2020,  the  year  of the

£:eigonc£:fne::::SB:o:h:r:mF:]i£,a#t6i,d£Ta5£,°::£r:mco¥s°eT]teDn:8Lf±Eu¥oGp:.eic:adfngf°refgnd°nors
C,<,

3. Basic accounting polfoies (continued)

6. Other operating income

Donor
0                   2020. € a           2019. €

Income from donations from the previous 176,498 81,392

period

Total income: 176,498 81,392

`\,>

7.  Cost of goo.ds sold and the cost of materials

A,

2020. € 2019. €

The accounting  policies aridthe notes on pages  10 to 24 form an integral part ofthe7S'e Financial statements          20
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CIVIC ALLIANCE PODGORICA
FINANCIAL STATEMENTS FOR THE YEAR ENDEED 31 DECEMBHR 2020

Cost of office s`upplies 1,119 1,711

Tools and in`-ventories costs -
0217

Material costs  . 4,182 -

Other costs of goods 1,070 -

Electricity costs 485 471

Cost of water 86 205

Cost of petrol 1 ,467 1,122

Total cost.of goods sold and the cost of materials: 8,409/J` 3'7260

Ma{rial costs in amount € 4,182 relate to: Mastremind PDM (€ 3,990.25)(30.11.2020)      u`
Other costs of goods in the total amount of € 1,070 relate to office buffet costs (€ 1,070).

f
G'

o`

8. . Otrier operating expenses (depreciation, p,rovisions and other operating expenses)

u.(I
D 2020. € r        2019. €

Postal services in a country `'27 80

Phone costs 2,999 3,124

Cast of maintenance services for fixed assets 1,194 47

Cost of renting office spaceL' 6,098 6,098

Advertising expenses 4,086 3,523

D epre c i ati on                                                                         `'' 4,049 3,456

utilities        o                                                                             :OL,d] 226 390

Legal and notary services                                         , a 6,648 114

Organizing conferences, seminars, workshops and 38,931 35,652
study visit
Services printing publications                    :-a-I     , 5,306 8,095

Other non-production services 32,590 41,320

Costs of donations and sponsorships °  . 54,748
/a

Representation expenses 2,004 3,341

Banking services expenses                                          `;. 1,130 854

Administrative fees                                                       o 1,492 517

Cost of paid grants 1,463 33,314

Total other operating expenses: 162,991 139,926

Costs  of hon-production  services  in  the  total  amount  of €  32,590.16  relate jto:  aft.omey's
1(

services  iri the  amount of €  3,772.99,  agency  services  in amount of €  8,914.18,  video  production
costs and promotional campaign in the amount of € 2,852.00,  office cost and maintainence, ifi the

The accountin olicies and the rfotes 'on es 10 to 24 fomi an inte art of these Financial statements          21
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ut

amount of  €  1,797.92, return of unspend funds°in amount of  € 4,346.86, audits cost in amount €
2,500.00, hotel service costs in amount € 4,328.46 as well as the cost of other operating expenses in
amount €  2,668.35,  Costs  Qf professional  literature  in  amount  of €187.98,  translation  services  in
amount € 735.00, and carLinaintaince in amount of € 486.42.

Advertising experis:s in the total amount of € 4,086.33  relate to advertising in the print and
electronic media regarding the advertising of project and program activities.

Costs  of donations  and  sponsorships  in the tota|57 anount of €  54,748  relate to:  humanitarian
packages (Supportil`g the`Vulnerable Groups in the ti,me Crisis and Public Health Emergencies) in
amount of € 53,319.92 and spohsorship costs in amount € 1,449.00.

a Legal  and  notary  services  in  the  total  amount  of  €  6,648.02.relate  to  engagement     and

representatipon for asilym seekers
Administrative  fees  in  the  total  amount  of €  1'`,491.93  relate  to  court  fees  (€  670.00)  and

sutaxes on taxes (€ 821.93).
Total depreciation costs for 2020 in the amount of 4,048.57 € include depreciation calculated

in accordance with Note 3 (g)

9 . Wages expenses, wage compensation and other personal expenses

2020. € 2019. €

Net salaries 106,002 85,026

Net fee of service contract
., . cJ   81,713C-

45,090

Per diem expenses for a business trip 1,965 6,372

Net wage costs and personal expenses 189';680 136,488

Taxofrom personal income 14,190 12,0009

Tax on service contract 6,799 4,199

Tax costs 20'989 16,20-2

Pension contribution costs                                       v,. 32,330 26,024

Pension contribution costs 32,330 26,024

Contribution costs 21,624 18,904

contributioncosts      -L{-\       "`\      c\ 21,624 \\  u                    44,928

Total tax and contribution 74,943 44,928
JO

Total wages expenses, wage d6mpensation and 264,625 197,618other personal expenses

As  at 31  December 2020 the  Civic  Alliance  had  14  employees.  (2019:  11  employees).  In
2020, all salaries are calculated and paid. The costs of contracted services in the amount of € 81,713
include  the  costs  of consulting  services  for the  purposes  of implementation  of projects,  writing    ' a
studies and other strategic documents for organisation needs.

10. Equipment

The accountin olicies and the notes Won es  10 to 24 form an inte art of these Financial statements         22
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0•.y~DCost

software vehicles
--)equipment

Total €

Balance as at 1 January 2020 357
'   1o,0o0

11,345 21,702

Procurement a      4,607 4,607
Balance as at 31 December 357 10'000 15'952

•JJ        26'3og

2020
Accumulated depreciation

Total €property and equipment
accumulated depreciation  ~

Balance as at 1 January 2020 252 1,500 •    6,288 8,040

Depreciation for the period 31 1,344 2,673 4,049

Balance as at 31 December 283 2,844 8'961 12'088D2020

Netbookvalue as at   ' 73 7,156 6,991 14,221
31 December 2020
Net book value as at  u 105 8'500 5,057 13,662•uV
31 December 2019

During 2020, the Civic Alliance procured computer equipment in the amount of €  1,609.00
and other equipment in the amount of € 2,900.82.

H

3. Basic accounting policies (continued)

11. Receivables
L`,,

Account receivables from domestic and intemational customers expresse trie balance of 0,00
eur\:  All  receivables  in  2020  were  charged  and  no  receivables  existed  as  at  31.12.2020.   from
doenestic and international customers.

3. Basic accounting policies (continued)

12. Cash and cash equivalents
++

2020. € 2019. €

Petty cash

olicies .and the notes onThe accQOuntin

|\J

es 10 to 24 form an inte art of these Financial Statements
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CIVIC ALLIANCE 'PODGORICA
FINANCIAL STATEMENTS FOR THH YEAR INDEED 31 DECEMBHR 2020        .

Gyro account NLB banka (530-19969-52) 53,746
.        70,926

LGyroaccountHBbanka(520-423-67, 520-447-92)
107,171dr 18,409

Visa bissiness electron card 331 745

Foreign curren.cy account NLB EUR 21 21

Foreign currency accoufit HB EUR 29,415 72,734

Total: 190,684 162,835

Civic Alliance has got above stated bank accounts at NLB Montenegrobanka and Hipotekama
banka.  Some  of the  bank accounts  are  in USD  and  some  of them  are  in EUR.  All  bookkeeping
information  about  bank  accounts  are  denominated  in  EUR,  and  a  cc)hversion  wag  made  during
recording in the t!ooks, with ratesj of exchange prevailing at that date.

According  to  the  obtained  confirmation  during  the  audit,  from  NLB  Montenegrobanka
Podgorica,  state  of assets  does  not  differ.  This  state  reflects  the  au6'inal  state  of the  funds,' which
consists  of assets in foreign currency accounts  and assetso in bank accounts  and all  of them are  in
NLB Montenegrobanka po°dgorica and Hipotekarna boanka.                            a

13. Short-term provisions and short-term liabilities

2020. € 2019. €

Other operating liabilities and other short-term liabilities 402 -

Total: 402

Other operating liabilities and other short-term liabilities im'amount of € 402 relate to net salary
liabilities.

al.,

3. Basic accounting policies (continued)    `

14. Deferred income from grants
0

I,

2b2o. €
GO         2019.  €

Deferred income from grants                               „ 204,503 176,497

Total:a-0                                         .D® 204'503 176,497

A method of recording and disclosure of dori`ations is regulated by International Accounting
Standard 20.

The accountin olicies and the notes on es 10 to 24 form an inte art of these Financial Statements
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CIVIC ALLIANCE PODGORICA
FINANCIAL STATEMENTS FOR THE YEAR ENDHED 31 DECEMBER 2020

'  Income from donations should be recorded according to the principle of confrontation with

expenditure for the period during which the donation is made.  The difference between confronted
income ,and expenditure,  i.e.  donations received  in a higher anount from the  expenses,  should .be
registered to the benefit of postponed income on the donations basis, which has been done in the

general ledger civic Alliance.                                   oo                                                                                       u

a On account Deferred tax income credited toothe amount of reported income as reported in the
current year.

00

15. Litigation

Accordingtomanagementstatementtherewerenolit,tiug?<¢o6psandtheCivicAlliancedoesnot
expect :\ignificant changes in their operations.                              ..c\4

16.  External control

In 2020. Civic Alliance was not a subject of external co.ntrol.
0

17. Evehts after the bala®nce sheet date

According to management statement there were no relevant events after the balance sheet.
\

c,

Podgorica, 31  March 2021

Bojan Andrejevi6, dpl.ecc,
Person responsible for preparing financial statements

The accountin olicies and the notes on es 10 to 24 form an inte

•  NGO "Civic Aliance"
PQdgorica

Boris Raoni6
President

fffft#o``u

a--9
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